
UNITED STATES BANKRUPTCY COURT
NORTHERN DISTRICT OF INDIANA

HAMMOND DIVISION

IN RE: ) 
) 

OTANGELES LLC, ) CASE NO.  13-20197 jpk
) Chapter 11

Debtor. )

ORDER FOR PRELIMINARY PRETRIAL 
CONFERENCE CONCERNING DISCLOSURE STATEMENT

On April 26, 2013, as record No. 51, the debtor filed a Disclosure Statement, in

conjunction with a proposed plan filed as record No. 50 on the same date.  In certain

circumstances, the court would schedule the Disclosure Statement for a hearing concerning its

approval.  However, this Disclosure Statement does not present an ordinary circumstance.  In

order to approve a disclosure statement pursuant to 11 U.S.C. § 1125, the court must

determine that the statement provides “adequate information” as defined by 11 U.S.C.

§ 1125(a)(1).  This concept includes relatively detailed financial information/documentation as

to the debtor’s financial circumstances which led to the filing of a Chapter 11 case, and

projections of future financial circumstances which would allow an entity/individual to determine

whether or not the proposed plan might or might not be a reasonable “investment.”  In this

context, the court would not approve the present Disclosure Statement, and there is therefore

no reason to expend resources to notice creditors concerning it or schedule a hearing

concerning its approval.

IT IS ORDERED that a preliminary pretrial conference concerning the Disclosure

Statement will be held with counsel for the debtor in open court on June 27, 2013, at 11:45

A.M.



Dated at Hammond, Indiana on June 5, 2013.  

/s/ J. Philip Klingeberger            
J. Philip Klingeberger, Judge
United States Bankruptcy Court

Distribution: 
Debtor, Attorney for Debtor
US Trustee
All creditors and parties-in-interest


