
UNITED STATES BANKRUPTCY COURT
NORTHERN DISTRICT OF INDIANA

HAMMOND DIVISION

IN RE: ) 
) 

EUCLID MACHINE & TOOL, INC., ) CASE NO.  04-61379 JPK
) Chapter 11

Debtor. )

ORDER FOR HEARING

On July 2, 2007, the debtor-in-possession, by counsel, filed a "DIP's Motion for Authority to

Sell Real Estate 'Free and Clear'; to Authorize Pre-Disclosure/Preconfirmation of Real Estate", and

on the same date filed an application for the appointment of a broker with respect to that sale.  

First, although not entirely clear from the terms of the motion, it appears that an actual

purchaser has been located, and that a 10-page contract for sale has been negotiated between the

debtor and that purchaser.  Unfortunately, if that is the case, that proposed contract for sale has not

been provided to the Court, and the Court will never approve a "sale in blank" of property without the

terms of the written contract required for that sale being made a part of the record in advance of the

Court's approval of a sale.  

Secondly, it appears that a professional broker was engaged to seek to market this property

without the prior approval of the Court.  

Third, as the motion notes, the sales motion seeks apparently to dispose of substantially all

of the property of the bankruptcy estate without the benefit of a disclosure statement and plan which

explain the manner in which that property will be disbursed to creditors – always a problematic

situation.  

IT IS ORDERED that a hearing will be held on August 22, 2007, at 11:00 A.M. with respect

to both the motion to sell and the application to employ a broker designated above.  

Dated at Hammond, Indiana on August 1, 2007.  

/s/ J. Philip Klingeberger            
J. Philip Klingeberger, Judge
United States Bankruptcy Court

Distribution: 
Debtor, Attorney for Debtor
US Trustee
All Creditors
All Parties-in-Interest


